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Two further grants available under the SEISS
If you are self-employed and you continue to be adversely affected by the Covid-19 pandemic, you 
will be able to claim two further grants under the Self-Employment Income Support Scheme (SEISS).
The fourth grant under the scheme covers February to April 2021. It is worth three months’ average 
profits capped at £7,500. It can be claimed from late April.

The fifth and final grant covers the period from May to September 2021. The amount of the grant 
will depend on the impact that Covid-19 has had on your profits. If your turnover has fallen by 30% 
or more because of Covid-19, you will be able to claim a grant equal to 80% of your average profits 
for three months, capped at £7,500. However, if your turnover has dropped by less than 30%, you 
will be entitled to a reduced grant of 30% of three months’ average profits, capped at £2,880. The 
final grant can be claimed from late July.

Remember, you can only claim the grant if you have been adversely affected by the pandemic. 

Grants received under the scheme are taxable and must be considered in working out your profits.

Help for the newly self-employed
Support under the SEISS was not available to traders who commenced self-employment in 2019/20 
– to qualify a tax return had to be filed for 2018/19. However, as the deadline for filing the 2019/20 
tax return has now passed, you may be eligible for the fourth and fifth grants if your 2019/20 tax 
return was filed by midnight on 2 March 2021. To qualify, your business must be adversely affected 
by the pandemic and your profits from self-employment must be at least 50% of your income and 
less than £50,000. 

Carry-back period for losses extended
The period for which losses may be carried back is temporarily extended from one year to three 
years. For unincorporated businesses, the extended carry-back will apply to losses made in 2020/21 
and 2021/22. Losses must be set against a later period before an earlier period.

If you have suffered losses due to Covid-19, carrying back losses for up to three years may generate a 
most welcome tax repayment.
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DISCLAIMER
Arram Berlyn Gardner LLP (ABG) is registered to carry on audit work in the UK and is regulated for a range of investment 
business activities and licensed to carry out the reserved legal activity of non-contentious probate in England and Wales by 
the Institute of Chartered Accountants in England and Wales. Details of our audit registration can be viewed on the UK audit 
registers under reference C003814750.  Arram Berlyn Gardner LLP is a limited liability partnership registered in England and 
Wales with the registered number OC391394. Registered office address 30 City Road, London, EC1Y 2AB. A list of members is 
available from the Registered Office upon request.  

Arram Berlyn Gardner (AH) Limited is registered in England with the company number 9178155 and is regulated for a range of 
investment business activities by the Institute of Chartered Accountants in England and Wales.  ABG and Arram Berlyn Gardner 
are trading names of Arram Berlyn Gardner LLP and Arram Berlyn Gardner (AH) Limited. ABG and Arram Berlyn Gardner are 
Registered Trademarks of Arram Berlyn Gardner LLP. ABG Corporate Finance LLP is authorised and regulated by the Financial 
Conduct Authority (FCA).  

Important: This publication has been written for the general interest of our clients and contacts and is correct at the time of 
going to print. No responsibility for loss occasioned to any person acting  or refraining from acting as a result of material in this 
publication can be accepted.

abg@abggroup.co.uk

44 (0)20 7330 0000
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